


Absorption rate 
analyzing through computer graphics, 
388-394 


Accounting regulations 

FASB 13—“Accounting for Leases” and 
FASB 98—“Sale Leaseback Transactions 
Involving Real Estate,” as relates to a 
synthetic lease, 93-96 


Across the Fence Method (ATF) 

proposes Alternate Route Method for 
valuation of subordinate secondary uses of 
utility rights of way in contrast to Across 
the Fence Method, 250-259 


Advisory Opinions 
review appraiser considers whether appraiser(s) 


observed Advisory Opinions, 25 
Advisory Opinion AO-6 


reference to administrative review, 30 


Alternate Route Method 

proposes Alternate Route Method for 
valuation of subordinate secondary uses of 
utility rights of way in contrast to Across 
the Fence Method, 250-259 


Apartment properties 

an alternative valuation model for valuing 
low income housing with tax credits, 
under a scenerio of exchange, 406-410 

suggestions for appraisers who value property 
for tax appeals, 340-350 


Appraiser bias 

simultaneous multiple regression analysis of a 
system of equations uncovers factors 
related to appraiser susceptibility to biasing 
client feedback, 272-282 


Appraiser (or expert witness) 

qualifications 

distinguishing between general expertise or 
specific expertise in a given field as 
contrasted with what is particularly 
required for given litigation, 304 

to be judged on substance and applicability 
to the assignment, not on length and form, 
304 

use of expert witness in determining business 
goodwill value, 171-179 


Appraisal report 
use of computer graphics to enhance, 134-141 
Appraisal review 


defined, explained, technical, and adminis- 
trative, 20-23 


Assisted living (see also senior housing, 
congregrate care, continuing care retirement 
communities) 
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services included in assisted living and how 
RAALFs fit into assisted living category, 
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valuation methods and issues, 57-63 


Australia 
adoption of a worldwide market value 
definition in 1994, 80 


asking prices versus sales prices in Western 


Australia, 321 
contaminated land problems in, 432-440 
land lease owns Equitable Real Estate, 75 


office market practices in Australia, 195-200 


Before-and-After Approach 

review of recent case law of conservation 
easements on valuation methods applicable 
for development rights donated for 
conservation purposes, 411-419 


Branding 
possible impact on shopping mall valuation, 
307-317 


Business Enterprise Value (BEV) 

allocating going concern value among 
components, 57-63 

current issues in quantifying business 
enterprise value, 307—317 

determine business enterprise value first to 
estimate business goodwill value, 171-179 


Capitalization Rate 

RAALF capitalization rates fit within 
spectrum of senior housing capitalization 
rates, 97-108 


Capital lease 

conditions requiring accounting treatment as 
a capital lease, discussed in the context of a 
synthetic lease, 93-96 


Charitable gift law 

necessity of defining conservation easement 
properly to protect gift recipient from 
having to pay a gift tax, 420-426 


Client feedback 

simultaneous multiple regression analysis of a 
system of equations uncovers factors 
related to appraiser susceptibility to biasing 
client feedback, 272-282 


Clients 

reporting dispersion of possible prices adds 
value to appraisals by assisting clients assess 
risks, 318, 325 


requiring appraisal services for court 
testimony, 290-306 


Coefficient stability 
for varying sample size, 156-157 


Commercial real estate 
suggestions for appraisers who value property 
for tax appeals, 340-350 


Computer graphics 

used to enhance data, 134-141 

used to enhance readability, credibility, and 
persuasiveness of appraisal reports, 388-394 


used to forecast income, 388—394 


Congregate care (see also assisted living, 

continuing care retirement communities, 

senior housing) 

RAALF is a specialized form of congregate 
care, 97-108 

suggestions for appraisers who value property 
for tax appeals, 340-350 

valuation issues, 57-63 


Conservation easements 

how easements restrict future development 
situations, 420-426 

review of recent case law of conservation 
easements on valuation methods applicable 
for development rights donated for 
conservation purposes, 411-419 


Construction issues 

construction/expansion of highways requires 
partial acquistions of properties, 64-71 

understanding how streetscape improvement 
construction costs should be allocated in 
special assessments, 201-207 


Contaminated properties 

a method of calculating discounted, expected 
financial, or economic damages to real 
property from various types of contamina- 
tion or other impairment, 162-170 

contamination may or may not create a 
compensable value loss, 302 

in Australia, 432-440 


properties identified as being located within 
a plume, Superfund, or other boundary 
created to define an area of contamination, 
297-306 

scientific level of dosage of substances 
embedded in real estate considered to be 
toxic (radon, lead, asbestos, EMF’s, and 
toxic chemicals) vis-4-vis evidence tests, 
250-259 


Continuing care retirement commu- 

nities (see also assisted living, congregrate 

care, senior housing) 

suggestions for appraisers who value property 
for tax appeals, 340-350 


valuation methods and issues, 57-63 
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system of equations uncovers factors 
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distinguishing between general expertise or 
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contrasted with what is particularly 
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to be judged on substance and applicability 
to the assignment, not on length and form, 
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use of expert witness in determining business 
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Appraisal review 


defined, explained, technical, and adminis- 
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Before-and-After Approach 

review of recent case law of conservation 
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for development rights donated for 
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Branding 
possible impact on shopping mall valuation, 
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Business Enterprise Value (BEV) 

allocating going concern value among 
components, 57-63 

current issues in quantifying business 
enterprise value, 307—317 

determine business enterprise value first to 
estimate business goodwill value, 171-179 


Capitalization Rate 

RAALF capitalization rates fit within 
spectrum of senior housing capitalization 
rates, 97-108 


Capital lease 

conditions requiring accounting treatment as 
a capital lease, discussed in the context of a 
synthetic lease, 93-96 


Charitable gift law 

necessity of defining conservation easement 
properly to protect gift recipient from 
having to pay a gift tax, 420-426 


Client feedback 
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system of equations uncovers factors 
related to appraiser susceptibility to biasing 
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Clients 

reporting dispersion of possible prices adds 
value to appraisals by assisting clients assess 
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requiring appraisal services for court 
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for varying sample size, 156-157 
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used to enhance data, 134-141 

used to enhance readability, credibility, and 
persuasiveness of appraisal reports, 388-394 


used to forecast income, 388—394 


Congregate care (see also assisted living, 

continuing care retirement communities, 

senior housing) 

RAALF is a specialized form of congregate 
care, 97-108 

suggestions for appraisers who value property 
for tax appeals, 340-350 

valuation issues, 57-63 


Conservation easements 

how easements restrict future development 
situations, 420-426 

review of recent case law of conservation 
easements on valuation methods applicable 
for development rights donated for 
conservation purposes, 411-419 


Construction issues 

construction/expansion of highways requires 
partial acquistions of properties, 64-71 

understanding how streetscape improvement 
construction costs should be allocated in 
special assessments, 201-207 


Contaminated properties 

a method of calculating discounted, expected 
financial, or economic damages to real 
property from various types of contamina- 
tion or other impairment, 162-170 

contamination may or may not create a 
compensable value loss, 302 

in Australia, 432-440 


properties identified as being located within 
a plume, Superfund, or other boundary 
created to define an area of contamination, 
297-306 

scientific level of dosage of substances 
embedded in real estate considered to be 
toxic (radon, lead, asbestos, EMF’s, and 
toxic chemicals) vis-4-vis evidence tests, 
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Continuing care retirement commu- 

nities (see also assisted living, congregrate 

care, senior housing) 

suggestions for appraisers who value property 
for tax appeals, 340-350 


valuation methods and issues, 57-63 











Convenience stores 
measuring supply demand in the local 
market, 427-431 


Cost approach 
detailed analysis of conflicting functional 


obsolescence formulas and a comparison of 


the reproduction and replacement cost 
approach formulas, 327-339 

method to estimate the value of infrequently 
transacted assets, 32-38 


Damage (real property) 
contamination and related toxic tort claims 
may or may not create a compensable loss, 


302 


Date of value 
a crucial element in every valuation because 
of market change, 304 


Daubert tests 

Daubert evidence tests in real estate 
considered to be toxic, 250-259 

discussion of issues and requirements, 290-306 

litigation support: expert witness qualifica- 
tions, 22 


simple questions to aid in considering legal 
pie q g leg 


tests, 305—306 


Department of the Interior 
National Register of Historic Places, 441-419 


Designations 

study that SRA’s earn more, are better 
educated, and more experienced than non- 
designated appraisers, 395-405 


Development rights 

review of recent case law of conservation 
easements for guidance on valuation of 
development rights donated for conserva- 
tion purposes, 411-419 


Disclosure 
an important element of aiding courts to find 
facts and make rulings, 304 


Discounted cash flow 
improved versatility in, 86-91 


Discounted cash flow analysis 
a useful financial method to measure 
business value, 171-179 


develops three discounted cash flow 
models—deterministic, sensitivity analysis, 
and probabilistic—to better understand 
the impact of uncertainty on long-term 
investment decisions, 44-56 

methodological differences between Australian 
and American DCF analysis, 195-200 


Easements, subordinate 

proposes Alternate Route Method for 
valuation of subordinate secondary uses of 
utility rights of way in contrast to Across 
the Fence Method, 250-259 


Economic impairment 
a function of particular market's reactions to 
a situation or event, 302 


measured at the property level, 302 


Economic value 

a method of calculating discounted, expected 
financial, or economic damages to real 
property from various types of contamina- 
tion or other impairment, 162-170 


Electronic commerce 
effect on shopping mall leasing and 
valuation, 307-317 


Eminent domain 

proposes Alternate Route Method for 
valuation of subordinate secondary uses of 
utility rights of way in contrast to Across 
the Fence Method, 250-259 


Environmental issues 
a method of calculating discounted, expected 


financial or economic damages to real 
property from various types of contamina- 
tion or other impairment, 162-170 

improper appraisal methodologies which 
should be judiciously scrutinized, 297-306 

scientific level of dosage of substances 
embedded in real estate considered to be 
toxic (radon, lead, asbestos, EMF’s, and 
toxic chemicals) vis-a-vis evidence tests, 
250-259 


Estate tax 

review of recent case law of conservation 
easements as an estate tax planning option, 
411-419 


Evidentiary standards 

discusses scientific level of dosage of 
substances embedded in real estate 
considered to be toxic vis-4-vis Daubert 
evidence tests, 250-259 


Excess rent 
sources of excess rent, and on why superior 
management is not the only source, 307—317 


Expense analysis 

individual expense categories vary and how 
they differ from other types of assisted 
living facilities, 97-108 


Fair market rent, rights of way 

proposes Alternate Route Method for 
valuation of subordinate secondary uses of 
utility rights of way in contrast to Across 
the Fence Method, 250-259 


Financial institutions 

collapse led to Congressional investigations, 
new focus on ethics and standards, and 
development of USPAP under Title 11 of 
FIRREA, 293 


Financial issues 

Asian economic problems had an enormous 
impact on the economies of the world, 75 

enhanced financial ratios, retention of tax 
benefits, transaction economics, financing 
flexibility, and realization of future 
appreciation, as provided through a 
synthetic lease, 93-96 

globalization of reporting standards, 77-83 

public sector reporting, 78 

reporting to include market value figures 
even when applying historical cost 
convention, 76 

reporting standards in Europe, 77 


value estimates that do not make sense, 29 


FIRREA 
opinion that appraisal profession should have 
remained a self-regulated industry, 180-183 


Forecasting methods 

used to determine impact on a business in an 
inverse condemnation case, 171-179 

estimating the impact of water views on 
monetary values of single-family homes, 
using multiple regression analysis, 260-271 


Fruit orchards 
and valuation, 450-468 


Functional obsolescence 

detailed analysis of the conflicting functional 
obsolescence methods and formulas based 
on principle of substitution and proposal 
of a six-step method, 327-339 

sometimes a significant issue in senior 
housing valuation, 57-63 


Going-concern value 

allocation methods and issues with senior 
housing, 57-63 

general concept and specific methods for 
estimating going-concern value for 


RAALFs, 97-108 
Goodwill 


determination of business goodwill in 
condemnation cases, 171—179 


Graphic analysis 

new simulation software allows the results of 
Monte Carlo Simulation to be displayed in 
both graphical and tabular formats, and 
also allows the user to easily assign 
probability density functions to represent 
uncertain data, 44-56 


Gross income multiplier (gross rent 

multiplier) 

estimated by hedonic models for apartment 
buildings, 151-161 

use of gross rent multipliers as well as other 
units of comparison for the sales compari- 


son approach for RAALFs, 97-108 








Hedonic estimation 

multiplicative models (Cobb-Douglas form) 
for price and income of apartment 
buildings, 151-161 


Historical preservation (properties) 

Historic Preservation Act 1966, 411-447 

effects on sales price of historic district 
designation, 283-289 


Hospitals 
suggestions for appraisers who value property 
for tax appeals, 340-350 


Hotel valuation 

some of the same valuation methods apply to 
senior housing, 57-63 

suggestions for appraisers who value property 
for tax appeals, 340-350 


Income capitalization approach 

comparison to treasury bills for a minimum 
yield, 29 

develops a step-by-step approach to show 
how today’s simulation software can be 
used to analyze the uncertainty inherent in 
estimating the amount and timing of 
future cash flows, 44-56 

income capitalization approach is modified 
for RAALFs as compared to other 
categories of assisted living, 97-108 

when information is unavailable, given the 
specialized nature of an asset, particular 
consideration should be given to quantifying 
depreciation with the cost approach, 32-38 


Income data 
gaining insight from with computer graphics, 
388-394 


Industrial properties 
suggestions for appraisers who value property 
for tax appeals, 340-350 


Investment issues 

a method of calculating discounted, expected 
financial, or economic damages to real 
property from various types of contamina- 
tion or other impairment, 162-170 

CCRCs are businesses with a real estate 
component that present valuation 
obstacles, 57-63 

consideration of alternative investment 
opportunities in valuation and application 
of the Principle of Substitution, 296 


does appraised value provide an adequate rate 
of return?, 29 


standards for portfolio valuation and analysis 
abroad and for foreign investors in the 
U.S., 72-85 

investment decisions necessitate an appraisal 
review, 22 

understanding how appraisers allocate special 
assessment amounts for individual 
properties, 201-207 


Investment real estate 

Japanese investment in the U.S. in the 
1980s, 77-79 

Saudi search for U.S. investment opportuni- 
ties around 1980, 77 

senior housing presents difficult valuation 
issues, 57-63 

standards for real estate valuation and 
analysis abroad and for foreign investors in 
the U.S., 72-85 

U.S. investment in the EU and EU 
investment in the U.S., 76 


Island properties 
the value of location on the price barrier 
island homes, 142-150 


Kuhmo Tire case 

associated with Supreme Court Daubert 
ruling regarding qualification of “expert 
witnesses,” 290-306 

litigation support, expert witness qualifica- 
tions, 22-31 


Land conservation 
review of recent case law of conservation 


easements impact on land preservation, 
411-419 


Land use 
and historic preservation, 441-447 


Leased fee valuation 
correct property interest to tax—fee simple 
or leased fee, 340-350 


Legal issues 

judicial standards for determining whether a 
real estate expert witness is qualified to give 
testimony, 290-306 

a comprehensive review of the topic of 
property taxation as it relates to the 
appraisal task of valuing property for tax 
appeals, 340-350 

a method of calculating discounted, expected 
financial or economic damages to real 
property from various types of contamina- 
tion or other impairment, 162-170 

a view of how appraisers can allocate special 
assessments to individual properties in 
accordance with statutory and case law, 
201-207 


property ownership in Australia, 195-200 


Litigation support 
Federal rule 26, 702, Daubert, and Kumho 
Tire cases, 22-23 


Location quotient 
calculating the location quotient for 
convenience stores as a market analysis 


tool, 427-431 


Low-income housing 

an alternative valuation model for valuing 
low income housing with tax credits, 
under a scenerio of exchange, 406-410 


suggestions for appraisers who value property 
for tax appeals, 340-350 


Market adjustments 
estimated through hedonic models, 151-161 


Market analysis 

methodology for analyzing the market for 
RAALFs in a local area by looking at 
supply and demand, 97-108 

nine “clues” to the dispersion of possible 
market prices, 320-323 

services oriented to the needs of foreign 
investors in the U.S., 77-78 

use of the cost approach when limited 
transaction information is available from 
which to estimate depreciation, 32-38 

use of the location quotient in the analysis of 
convenience store supply and demand, 


427-431 
Market data 


improper assumption that because market 
did not act as the observer expects, the data 
is “tainted” and cannot be used, 303 

no rule that data must be excluded from 
general consideration, 303 

use of data even when all or part may be 
subject to contamination, 303 


Market rent 

appraisal review may or may not include a 
data check depending on level of review, 21 

how comparables are selected in estimating 
market rent for RAALFs, 97-108 


Market value 

analyzing with computer graphics, 388-394 

appropriate “yardstick” for quantification of 
economic impairment to real property 
resulting from causation attributable to a 
defendant, 302 

a statistical concept of value leads to better 
valuation methods, 323-325 

European adoption of a standard definition, 
75-78 

how mature trees affect market value, 39-43 

International Accounting Standards 
Committee eliminated the “market value 
for the existing use” concept, 83 

IVSC adoption of a standard definition, 79-82 

points out the deficiencies in valuing low 
income housing with tax credits and 
provides and alternative valuation model, 
406-410 


risks associated in foreign investment, 74 


Matched pair analysis 
invalid due to random variation of sale 
prices, 324 


Mature trees 
how they can change the market value of a 
single-family home, 39-43 











Mitigation 

the damage, in terms of traffic operations, 
due to partial acqusitions of properties 
need to be mitigated, 64-71 


Models 

discusses the statistical and economic analysis 
to estimate asset depreciation, 32-38 

distinguishing between “applicability” of and 
“application” of models; considering the 
predictive value of a contamination variable; 
use of models in valuation and analysis; use 
of models in litigation, 290-306 

explores an alternative valuation model for 
valuing low income housing with tax credits, 
under a scenerio of exchange, 406-410 

forecasting model for residential properties 
on barrier islands, 142-150 

hedonic price models for housing in historic 
districts, 283-289 

how it can be useful in analyzing multitudes of 
properties and in studying larger areas, 302 

Monte Carlo simulation and discounted cash 
flow, 86-91 


multiplicative models (Cobb-Douglas form) 
for price and income of apartment 
buildings, 151-161 


proposal of a six-step model for calculating 
functional obsolescence, 327-339 

simultaneous multiple regression analysis of a 
system of equations uncovers factors 
related to appraiser susceptibility to biasing 
client feedback, 272-282 


Monte Carlo simulation 

compared to the discounted cash flow model, 
86-91 

shows in a step-by-step fashion how to use 
today’s simulation software to analyze the 
risk and uncertainty in long-term 
investment decisions, 44-56 


Multi-family property 

price and income equations for apartment 
buildings estimated by regression, 151- 
161 


Multiple regression analysis (see also 

statistical analysis) 

hedonic model for residential properties on 
barrier islands, 142-150 


hedonic modeling of housing sales prices 
using ordinary least squares regression, 
283-289 

permit more detailed analysis of broader 
areas to develop a basis for damage 
estimates, 290-306 

provide expert opinions as to the appropri- 
ateness of such analyses and the reliability 
and credibility of results, 208-213 

require validation when used in valuation 
situations, 303-304 


simultaneous multiple regression analysis of a 
system of equations uncovers factors 
related to appraiser susceptibility to biasing 
client feedback, 272-282 

to provide estimates of the effect of water 
views on the value of single-family homes, 
260-271 

used in estimating single-family homes with 
mature trees, 39-43 

used to assess the impact of exogenous events 
on sales and costs of a business, 171-179 

used to estimate relationship between income 
& characteristics and price & characteris- 
tics, 151-161 

valuations are expected to be competent 
within a range of tolerance, 290-306 


New Orleans 
federal and local historic districts and their 
effect on housing sales prices, 283—289 


Non-market value 

Alternate Route Method for valuation of 
subordinate secondary uses of utility rights 
of way in contrast to Across the Fence 
Method, 250-259 


Non-valuation methods 

do not develop market value estimates; must 
meet existing standards for the particular 
modeling process, 302 


Nut orchards 
and valuation, 450-468 


Office buildings 
suggestions for appraisers who value property 
for tax appeals, 340-350 


office market practices in Australia, 195-200 


Operating lease 
versus a capital lease, in the context of the 
benefits of a synthetic lease, 93-96 


Opportunity cost approach 

Alternate Route Method for valuation of 
subordinate secondary uses of utility rights 
of way in contrast to Across the Fence 
Method, 250-259 


Overvaluation penalty 
conditions under which penalty is waived for 
conservation easement donation, 420-426 


Parking facilities 

the acquisition of properties causes loss of 
parking spaces, parking operation/safety 
need to be reevaluated, 64-71 

Pennsylvania . 


Pennsylvania Environmental Rights 
Amendment 1971, 441-447 


Percentage rates 
analyzing through computer graphics, 
388-394 


Permanent plantings 
and valuation, 450-468 


Preservation use properties 
historic preservation districts and their effect 
on housing sales prices, 283-289 


President’s Advisory Council on 
Historic Preservation 
and Gettysburg dispute, 441-447 


Price distribution 

regarding “possible price” of a property as a 
distribution gives appraisers a better 
theoretical foundation, 318-323 


Principle of substitution 

analysis of the principle as it relates to the 
equivalency of the reproduction and 
replacement cost formulas and as a test in 
determining the correct functional 
obsolescence formula, 327-339 


Professional development 

evaluation criteria in meeting “expert 
witness” tests, 305-306 

meeting needs of foreign investors, 72-85 

qualification and acceptance of real property 
valuation practitioners as “expert witness” 
for court testimony, 290-306 

simultaneous multiple regression analysis of a 
system of equations uncovers factors 
related to appraiser susceptibility to biasing 
client feedback, 272-282 


valuation of real estate holding abroad, 72-85 


Qualifications (witnesses) 

categories of real estate (and related) experts, 
300-301 

differing between valuation and non- 
valuation experts, 304 


Realty income 

discussion of real estate tax administrative 
fee, CAM administrative fee and net utility 
income as realty income components, 
307-317 


Remediation costs 

a method of calculating discounted, expected 
financial or economic damages to real 
property from various types of contamina- 
tion or other impairment, 162-170 


Rent rolls 
analyzing through computer graphics, 
388-394 


Replacement cost approach 

comparison of replacement and reproduction 
cost formulas and need for equivalency, 
327-339 


Reproduction cost approach 

comparison of reproduction and replacement 
cost formulas and need for equivalency, 
327-339 


Residential issues 
multiple regression analysis estimates the 
impact of water views on the value of 


single-family homes, 260-271 








residential sales comparisons should account 
for distribution (random variation) of 
possible prices, 319-324 

understanding how the costs of special 
assessments are allocated to individual 
properties, 201-207 


Residual analysis 

regression residuals examined for 
homoscedasticity and conformity to 
normal distribution, 161 


Retail properties 

suggestions for appraisers who value property 
for tax appeals, 340-350 

understanding how the costs of special 
assessments are allocated to individual 
properties, 201-207 


Rights of way 

Alternate Route Method for valuation of 
subordinate secondary uses of utility rights 
of way in contrast to Across the Fence 
Method, 250-259 

partial acquisitions cause changes of right of 
way, 64-71 


Risk analysis 

an opinion on the dispersion of possible 
prices aids clients in risk analysis, 320, 325 

investing in real estate abroad, 73-75 

the pure mortgage originator has a perverse 
incentive to minimize mortgage origination 
costs by ensuring that the appraised value 
always exceeds contract price, 180-183 


Risk and uncertainty 
market factors that are reflected in prices 
market participants pay for real estate, 303 


Sales comparison approach 

the article suggests how the sales comparison 
approach for assisted living facilities may 
be modified for valuation of RAALFs, 97— 
108 

practical applications for graphic analysis, 
134-141 

variation in “indicated values” arises from 
random variation in the underlying 
“possible price” distribution, 323-324 


Scatter diagrams 
basic procedure for creating, 134-141 


Senior housing (see aiso assisted living, 

congregrate care, continuing care retirement 

communities) 

d:scribes how RAALFs fit into the continuum 
of senior housing services, 97-108 


suggestions for appraisers who value property 
for tax appeals, 340-350 

valuation methods and going concern 
allocation issues, 57-63 


Severance damages 

damages caused by partial acquistion include 
loss of land and degrading of traffic 
operations on properties, 64-71 


Shopping centers 
suggestions for appraisers who value property 
for tax appeals, 340-350 


Shopping malls 
appraisal implications for quantifying 
business enterprise value, 307-317 


Single-family housing 


mature trees affecting value, 39-43 


Skilled nursing facilities 

relative roles of RAALFs vs. other assisted 
living facilities and skilled nursing 
facilities, 97-108 

suggestions for appraisers who value property 
for tax appeals, 340-350 

valuation methods and issues, 57-63 


Special purpose properties 

Alternate Route Method for valuation of 
subordinate secondary uses of utility rights 
of way in contrast to Across the Fence 
Method, 250-259 


SRA designation 

study that SRA’s earn more, are better 
educated, have more earning power, and 
are more experienced than non-designated 
appraisers, 395-406 


Standard 2 of Uniform Standards of 

Professional Appraisal Practice 

Standards required for expert witness testimony 
in regards to valuation matters, 306 


Standards of appraisal practice 

globalization of appraisal standards, 72-85 

significant differences between American and 
Australian valuation standards, 195-200 


State certification and licensing 

opinion that state certification and licensing 
may have caused appraisal quality to 
regress toward a low regulatory mean 
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Washington, 260-271 
Zoning 


valuation techniques, including sales selection 
via zoning classification, 420-426 


planning & zoning issues in Australia, 195-200 








“Appraisal Review in a Litigation 
Support Role” 
Jack P. Friedman, MAI, PhD, CPA, and 
Nicholas Ordway, PhD, JD, 20-31 


“Appraising Linear Subordinate 
Easements in Utility Corridors” 


Wayne C. Lusvardi, John G. Wright, MAI, 


and Todd Amspoker, 250-259 


“The Challenge of Appraising 
Residential Alzheimer’s Assisted 
Living Facilities” 

Donald Sonneman, 97-108 


“Determining Income Multipliers for 
Apartment Properties” 
by Christian Janssen, PhD, and Bo 
Séderberg, PhD, 151-161 
“'The Dose Makes the Poison’: 
Environmental Phobia or Regulatory 
Stigma?” 
Wayne C. Lusvardi, 184-194 
“The Effect of Dual Local and 
National Register Historic District 
Designations on Single-Family 
Housing Prices in New Orleans” 
Patrick Haughey and Victoria Basolo, 
PhD, AICP, 283-289 
“Errors in Hedonic Modeling 
Regressions: Compound Indicator 
Variables and Omitted Variables” 
Warren Rogers, PhD, 208-213 


“Estimating Depreciation for 
infrequently Transacted Assets” 
Richard K. Ellsworth, 32-38 


“Estimating Economic Damages to 
Real Property Due to Loss of 
Marketability, Rentability, and 
Stigma” 

Phillip S. Mitchell, PhD, 162-170 


Allen, Marcus T., 201-207 
Amspoker, Todd, 250-259 
Bainbridge, Robert, 427-431 
Barr, Stephen, 448 

Basolo, Victoria, 283-289 
Benson, Earl D., 260-271 
Black, David S., 1-9, 351-359 
Boykin, James H., 420-426 
Bruggink, Thomas H., 142-150 
Byrne, Craig, 411-419 

Chan, Nelson, 432-440 
Dannis, Chuck, 474-477 


Titles 


“The Federal Rules of Evidence and 
Daubert: Evaluating Real Property 
Valuation Witness” 
John D. Dorchester, Jr., MAI, CRE, 
290-306 


“The Market Value of Mature Trees 
in Single-Family Housing Markets” 
Jonathan Dombrow, PhD, Mauricio 


Rodriguez, PhD, and C. F. Sirmans, SRPA, 


PhD, 39-43 


“Maximizing Profits with a Synthetic 
Lease” 
Thomas A. Dorsey, MAI, SRA, 93-96 


“Office Property Down Under: 

Differences Between American and 

Australian Office Market Practices” 
Neil B. Madsen, MAI, 195-200 


“Partial Acquisitions of Right of Way 
in New Jersey” 
Gene Reilly, Wu Sun, PhD, Louis J. 


Pignataro, PhD, and Nicholas J. Monahan, 


Jr, SRA, 64-71 


“The Power of Computer Graphics 
for Comparative Analysis” 
Bryan L. Goddard, MAI, 134-141 


“Quantifying Business Enterprise 
Value in Shoppiiig Malls: Current 
Issues & Future Trends” 

Mark T. Kenney, MAI, SRPA, 307-317 


“Regulation, Moral Hazard, and 
Adverse Selection in Appraisal 
Practice” 

Michael Devaney, MAI, PhD, 180-183 


“Self-Perception of the Role of the 
Appraiser: Objective Opinions or 
Price Validations?” 

Marvin L. Wolverton, PhD, MAI, 272~—282 


“Simple Computer Applications 
Improve the Versatility of Discounted 
Cash Flow Analysis” 

Ling Hin Li, PhD, 86-92 


Authors 


DeLisle, James R., 125-133, 375-385 
Devaney, Michael, 180-183 
Dombrow, Jonathan, 39-43 
Dorchester, John D. Jr., 72-85, 290-306 
Dorsey, Thomas A., 93-96 

Duvall, Richard O., 1-9, 351-359 
Ellsworth, Richard K., 32-38 
Fernwood, Grail O., 214-215 

Ferst, Joseph L., 14-19 

Friedman, Jack P., 20-31 

Goddard, Bryan L., 134-141, 388-394 
Guarino, Donald, 406-410 


“Smoothing Wrinkles in the Spread: 
Special Assessment Issues” 
Marcus T. Allen, PhD, and Harry C. 
Newstreet, 201-207 


“Solving the Functional Obsoles- 
cence Calculation Question?” 
Joseph A. Laronge, 327-339 


“Thinking Statistically About Valua- 
tion” 
Max Kummerow, 318-326 
“Using Monte Carlo Simulation to 
Improve Long-Term Investment 
Decisions” 
Charles F. Kelliher, PhD, CPA, and Lois S. 
Mahoney, PhD, CPA, 44-56 


“Valuation and the Appraisal 
Institute in a Global Economy: 
European Initiative” 
John D. Dorchester, Jr., MAI, and Joseph 
J. Vella, MAI, 72-85 


“Valuation and the Property Tax” 
Robert W. Owens, PhD, 340-350 


“Valuation of Continuing Care 
Retirement Communities: Worth 
Another Look” 
David C. Lennhoff, MAI, SRA, and Peter 
A. Wolman, 57-63 


“The Value of Ocean Proximity on 
Barrier Island Houses” 
Rachelle Rush, CPA, and Thomas H. 
Bruggink, PhD, 142-150 


“Valuing Business Goodwill Loss in 
Eminent Domain Cases” 
Robert R. Trout, PhD. CFA, LLP, 171-179 


“Water Views and Residential 
Property Values” 
Earl D. Benson, Julia L. Hansen, and 
Arthur L. Schwartz, Ir., 260-271 


Hansen, Julia L., 260-271 

Haughey, Patrick, 283-289 

Janssen, Christian, 151-161 

Kelliher, Charles F., 44-56 

Kenney, Mark T., 307-317 

Knitter, Richard, 474-477 
Kummerow, Max, 318-326 

Laronge, Joseph A., 327-339 
Lennhoff, David C., 57-63 

Li, Ling Hin, 86-92 

Lusvardi, Wayne C., 184-194, 250-259 
MacCrate, James R., 14-19, 239-243 











Madsen, Neil B., 195-200 
Mahoney, Lois S., 44-56 
McEvoy, James B., 239-243 
McWilliams, Ted, 123-124 
Minck, Michael, 411-419 
Mitchell, Phillip, 162-170 
Monahan, Nicholas J. Jr., 64-71 
Newstreet, Harry C., 201-207 
Ordway, Nicholas, 20-31 
Owens, Robert W., 340-350 
Peterson, David L., 244-249 


Bankruptcy sale price not appropriate tax 
value, 480 

Charitable organization denied tax 
exemption, 361 

Evidence of consequential damages to 
remainder of property must be considered 
in partial condemnation, 216 

Government regulations on land present 
encumbrances that must be considered in 
tax assessments, 112 

Portion of use qualifies facility for partial tax 
exemption, 479 


Environment and the Appraiser 

Adjusting Environmental Case Study 
Comparables by Using an Environmental 
Risk Scoring System, 371-374 


Financial Views 

Real Estate, Economics and Technology: 
Architects of the Future World, 125-133 

Real Estate Market Update, Outlook, and a 
Behavioral Look at the Technological 
Revolution, 375-385 


Pignataro, Louis J., 64~71 
Reilly, Gene, 64-71 

Roe, Charles E, 441-447 
Roddewig, Richard, 371-374 
Rodriguez, Mauricio, 39-43 
Rogers, Warren, 208-213 
Rush, Rachelle, 142—150 
Schwartz, Arthur L. Jr., 260-271 
Sirmans, C. F,, 39-43 
Séderberg, Bo, 151-161 
Sonneman, Donald, 97-108 


Cases in Brief 


Possibility of rezoning relevant to value of 
condemned property, 479 

Property tax exemptions based on religious 
use should not be narrowly construed, 217 

Public Interest Value gains support in court 
decision, 480 


Public nuisance compensation case goes to 
state supreme court, 360 

Real estate appraiser license applicant not 
denied due process: requirements of formal 
complaint not expressly dictated by 
licensing law, 217 

Revaluation of property allowed in valuation 
year to account for new construction, 216 


Columns 


Law and the Appraiser 

Properties Without Compare: Methods of 
Valuing Special Use Properties in 
Condemnation Proceedings, 1-9 

News from NCREIF 

August 2000, 386-387 


Organizations Discuss Role of Valuation in 
Real Estate Capital Markets, 123-124 


Steigler, M.H., 111-112, 216-217, 360- 
361, 479-481 


Sun, Wu, 64-71 

Tompkins, Dennis R., 10-13 

Trout, Robert R., 171-179 

Vella, Joseph J., 72-85 

Waller, Bennie D., 469-473 

Wolman, Peter A., 57-63 

Wolverton, Marvin L., 272-282, 395-405 
Wright, John G., 250-259 


Specialty property should not be valued 
using comparable sales approach, 111 

State may not tax hotel property on federal 
land, 111 

Tax appeal board decision for parcel to be 
assessed as a commercial building, 360 

Tax court rules in favor of property's market 
value over its value-in-use, 360 

Undervalued properties not entitled to 
assessment reduction based on the 
community's lowest ratio of assessed value 
to market value, 112 

Value of contaminated land ruled on by state 
supreme court, 479 


Tax and Accounting Issues for the 

Appraiser and Analyst 

Family Limited Partnerships, Corporations, 
and Valuation Issues, 239-243 

NAREIT and Tax Law Changes Will Foster 
Consistency in Accounting Practice and 
Disclosure Among REITs, 14-19 

The Appraisal Profession at the Cross Roads, 
244-249 


The Residential Appraiser 
New FHA Requirements Improve Appraisal 
Reports, 10-13 





